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Executive Summary

In 2022, early-stage investors significantly boosted their activity, growing their investments by 30% YoY to account for 68% of the total 
annual investments. This surge presents a striking contrast to 2020, when corporate investors, the pioneering providers of patient capital 
in the climate tech sector, contributed a hefty 27% of all investments. Yet, by 2022, these corporates saw their contribution shrink 
to a mere 5%, signaling a decisive shift in the landscape of the sector investment. The divergence becomes even more evident when 
considering the average annual investments per investor by category: early-stage investments per investor doubled from 2 to 4 between 
2020 and 2022, while corporate investments per investor halved during the same period.

Over the past decade, only 4% of exited portfolio companies managed to surpass the $1 billion valuation mark, offering a clear glimpse 
into the early developmental stage of the climate tech sector. Meanwhile, 49% of companies exited below $100 million, and 47% fell 
within the valuation range of $100 million to $1 billion. This uneven distribution highlights the evolving narrative of climate tech startups, 
with the emerging opportunities yet to be fully realized.

Cementing its dominance in the investment landscape, North America led the way in 2022 with 39 new funds raised, comprising 70% of 
the total annual funds, while Europe followed contributing 26%. Looking at individual countries, the United States dominated with $78 
billion in Assets Under Management (AUM), trailed by the United Kingdom at $17 billion and Germany at $7 billion. The U.S.’s substantial 
contribution of 62% to global AUM still underlines a pronounced disparity in capital allocation.

Investments

Exits

Funds
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Who are we?

We aim to create a prestigious 
global ranking of climate VC 
investors who made significant 
contributions to supporting 
net-zero pioneers, recognising 
and celebrating their efforts 
and impacts on the climate 
tech community.

We believe that by acknowledging their accomplishments, 
we can foster a greater sense of motivation and ambition 
among all stakeholders in the entrepreneurial and 
investment communities.

We wish to create a platform connecting climate-tech 
entrepreneurs with climate-focused VC investors who are 
dedicated to advancing the cause of achieving a net-zero 
future. Likewise, we hope to motivate limited partners and 
venture capital funds to allocate more resources towards 
climate-related initiatives, thereby accelerating the transition 
to a sustainable and resilient global economy.

Together, we can harness the power of entrepreneurship 
and investment to combat climate change and create a 
brighter future for our planet.

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s
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Organizers

X

Contrarian Ventures backs the climate tech pioneers building 
the technology that will become the infrastructure of tomorrow 
while 2150 supports climate tech entrepreneurs who are 
reimagining and innovating the “Urban Stack”.

In partnership with:

Endorsed by:

Stats so far

300+
Entrepreneurs used  
“check the fit” feature

20K+
Votes since inception

210+
Funds in the list

25K+
Visits since inception

Read about the collaboration here ↗

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s

https://medium.com/climate50/climate50-2-0-contrarian-ventures-x-2150-c17dd7278290
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New Ranking Feature

Investor Climate  
Alignment Checkmark

The introduction of this feature will provide 
greater transparency by showcasing investors 
that actively allocate capital towards the net-
zero agenda. It highlights investors who are 
actively supporting net-zero by meeting 6 out 
of 10 criteria linked to climate commitments.

This check mark had no impact on 2022 
investor score but might contribute to  
20% of final investor score starting 2023.

New Nomination Category

Top Emerging  
Manager Category

This category celebrates managers  
who do more with less:

Improved Methodology

90% Direct 
10% Voting

We kept all direct metrics and eliminated 
the Brand Awareness score as well as the 
Founders score.

We’ve put more weight on the direct 
measures to ensure a more objective  
and comprehensive assessment of 
the climate investors based on their 
investment activity and impact on 
mitigating the climate change.

What’s new?

AUM of less than  
$100 million

In their 1st  
or 2nd fund

Excludes corporate 
investors

01

02

03

Check out our Medium post here ↗

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s

https://medium.com/climate50/climate50-2-5-new-acknowledgements-c506bbaeae8b
https://medium.com/climate50/climate50-2-5-new-acknowledgements-c506bbaeae8b
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Methodology

Direct 
performance 
metrics, (90%) 

Indirect 
performance 
metrics, (10%)

	• Companies invested (2022)

	• Companies invested (in the last 10 years)

	• Exits (2022)

	• Exits (in the last 10 years)

	• Future portfolio unicorns (number  
of portfolio companies valued from 
$100M to $1Bn)

	• Current portfolio unicorns (number of 
portfolio companies valued over $1Bn)

	• Ratio of SDG-related investments to  
the total number of investments (2022)

	• Public score

Direct metrics take into account the investment 
activity of the investor. We only included 
investments that match one of the eight UN SDGs:

Number of public votes cast by investors  
on the Climate50.com platform

EXPLANATION

EXPLANATION

Sustainable cities 
and communities

Life on  
land 

Industry innovation 
and infrastructure

Life below  
Water

Affordable and 
clean energy

Climate  
action

Clean water  
and sanitation

Responsabile 
consumption  
and production

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s

https://climate50.com/
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Categories

Top early 
stage VC

Top 
growth VC

Top 
corporate VC

Top emerging 
manager

Public’s 
favourite VC

Investors 
focusing from 
pre-seed to 
Series A.

Investors 
focusing on 
rounds beyond 
Series A.

Corporate VCs 
that focuses  
on climate tech 
investments 
directly, and  
not through the 
FoF strategy.

Investors with 
an AUM<$100m 
or in their 1st 
or 2nd fund 
(excluding 
Corporates).

An investor 
which received 
the most 
public votes 
throughout the 
voting period.

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s
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Category winners

Top early 
stage VC

Top growth 
VC

Top 
corporate VC

Top emerging 
manager

Public’s 
favourite VC

Founded in 2006, Plug 
& Play Ventures is the 
world’s largest early-stage 
investor and accelerator 
driving innovation in 
20+ industries. The fund 
runs over 50 accelerator 
programs worldwide 
and invests in over 250 
companies a year. To this 
day Plug & Play Ventures 
has reached 30 unicorns 
in its portfolio, including 
Dropbox, PayPal, and N26.

Founded in 2015, Energy 
Impact Partners (EIP) 
is a New York-based 
investment platform with 
over $2.9 billion in AUM. 
Their funds are backed by 
the biggest companies like 
Microsoft, Duke Energy, 
and Xcel Energy. EIP 
invests globally focusing 
on software and hardware 
companies decarbonising 
the global economy.

Founded in 2020, Future 
Energy Ventures is a 
unique VC platform of 
E.ON, one of Europe’s 
largest operators of 
energy networks and 
infrastructure. With €250 
million under its belt, it 
brings together corporate 
partners and scalable, 
asset-light startups seeking 
Series A and beyond 
funding to shape the future 
energy landscape.

Founded in 2009, 
Elemental Excelerator is a 
nonprofit investor focused 
on redesigning the systems 
at the root of climate 
change. With the backing 
of leading nonprofit 
partners such as Emerson 
Collective, Grantham 
Foundation, they have 
invested and accelerated 
over 150 various stage 
climate tech companies.

Founded in 2021, New 
Climate Ventures is a Texas-
based early-stage venture 
capital firm investing in 
innovative carbon reduction 
and avoidance technology 
companies. It currently 
has 21 companies in its 
portfolio and takes an active 
and diversified investment 
approach that leverages 
experience in the climate 
and energy tech sector.

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s
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Global Investors Nominated (GIN) 

0 211

211
Global Investors Nominated

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s
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Global Investors Nominated vs Top 50

Global Investors 
Nominated

Top 50

126

20

28

10

$126Bn

$81Bn

Emerging managers

Emerging managers

Countries covered

Countries covered

Total AUM

Total AUM

The data collected and results shown in this report only cover 
investments, exits, and portfolio companies that match the eight 
SDGs mentioned in the ‘Methodology’ section.

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s
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Investors facts

Global Investors Nominated Top 50
Investor Category Investor Category

Investment Geography Investment Geography

HQ Geography HQ Geography

Top 5 HQ Countries Top 5 HQ Countries

Corporate

North America
North America

21%

55%

Corporate
Early Stage Europe

EuropeAsia-Pacific
Early Stage

Growth

South America

Middle East 
& Africa

Middle East 
& AfricaGrowth

108 33
43162

39136

822

1556 1342

18 3

17 3

10 3

9 2North  
America

North  
America

South 
America

South 
America

EuropeEurope Asia-
Pacific

Asia-
Pacific

Middle East 
& Africa

Middle East 
& Africa

24%

56%

32%32%

2%

66%

20%

48%

37%

5%

1%

1%

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s
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Investments: 2022

Unsurprisingly, investors from North American 
emerged as the leading ones in terms of 
investment volume, followed by Europe  
and Asia-Pacific. 

Interestingly, investors from the Asia-Pacific 
region outperformed their counterparts from 
other parts of the world, with a higher average 
number of investments.

The GIN made

598

66%

13
100%

investments into

351

Investments breakdown 
by investor category 

Number of investments per investor HQ geography

Average investments per investor by category

% investments with 
valuation between 
USD 0-100M

35

209

7

345

2

Asia-Pacific

Europe

Middle East & Africa

North America

South America

Average investments  
per investor

3.18

2.65

2.33

2.95

2.00

portfolio companies 
in 2022, of which

involved Top 50 investors.

portfolio companies  
with a valuation of $1Bn

of them had received funding 
from Top 50 investors.

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s

2020

2020

2020

2022

2022

2022

2021

2021

2021

5%

4%

27%

23%

21%

19%

68%

70%

27%

26%

45%

38%

28%

39%

51%

45%

28%

36%

Corporate

Corporate

Corporate

Early Stage

Early Stage

Early Stage

Growth

Growth

Growth

1.0

2.0

3.0

4.0
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Investments: last 10 years

Top 10 investor HQ 
countries by number 
of investments made

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

By investor HQ geography

Investment valuation breakdown

By investor category

Investment breakdown

Corporate
Early Stage
Growth

16%
27%

57%

2022

USD > 1BnUSD 100M-1BnUSD 0-100M Undisclosed

Last 10 years

900

52

413

272

184 13127 27

Data presented on this page include 2022 data.

34%

60% 3%

3%Asia-Pacific
Europe

North  
America

Middle East 
& Africa

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s

The GIN made

3,369

59%

52
77%

investments into

1,637
portfolio companies between 
2013 and 2022, of which

involved Top 50 investors.

portfolio companies with  
a valuation of $1bn+ in  
the last 10 years.

of them had received funding 
from Top 50 investors
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Exits: 2022

In line with investment activities, North 
America investors are leading the way in 
terms of exits, followed by Europe and  
Asia-Pacific. 

However, investors from the Middle East & 
Africa had a higher average number of exits.

Exits by Investor Category
Corporate Early Stage Growth

Top 5 investor HQ countries 
by number of exits

44

9

8

6

5

5

36

2

47

Asia-Pacific

Europe

Middle East & Africa

North America

0.45

0.46

0.67

0.4

Average number of 
exits per investor

Number of exits per investor HQ geography

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s

The GIN made

90

81%

exits from

52
portfolio companies 
in 2022, of which

 involved Top 50 investors.

2020 20222021

34%24%30%

49%
41%35%

17%35%35%
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Exits: last 10 years

Top 10 investor 
HQ countries by 
number of exits

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

By investor HQ geography

Exit valuation breakdown

By investor category

Corporate
Early Stage
Growth

32%
32% 33%

62%

35%

3%

3%

USD > 1BnUSD 100M-1BnUSD 0-100M

Last 10 years

71

6

69

15 11

Asia-Pacific
Europe

North  
America

Middle East 
& Africa

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s

Data presented on this page include 2022 data.

The GIN made

482

70%

exits from

280
portfolio companies between 
2013 and 2022, of which

involved Top 50 investors.

Exit breakdown

2022
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GIN

Top 50

56
Funds raised in 2022

26

$18.2Bn
AUM

$13.6Bn
AUM

Funds raised in 2022

Closed Closed
Evergreen Evergreen
Open Open

Fund status: GIN

Funds by investor HQ geography

Fund status: Top 50

Funds by category

70%

2%

2%

77%

9%

28%
19%

25%

2%

70%

26%

4%

66%

56

56

26

56

Grand total

Grand total

Grand total

Grand total

Corporate
Early Stage
Growth

The average fund size in 
each region by investor 
category ($M in 2022)

Funds raised: 2022

Asia-Pacific
Europe

North America

Middle East 
& Africa

Corporate Early  
stage

Growth

Asia-Pacific - - 64

Europe 476 44 701

Middle East  
& Africa 1,500 - -

North  
America - 337 324

South  
America - - -

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s
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2021 maintained its position as the hottest 
year for fundraising in terms of funds raised, 
while 2022 saw the number of funds raised 
decrease by 15% compared to 2021.

GIN

Top 50

414
Funds raised in the last 10 years

158

$52.6Bn

$92Bn
AUM

Fund status: GIN

Funds by investor 
HQ geography

Funds by 
investor category

Top 50

Closed

Asia-Pacific

Corporate

Closed
Evergreen

Europe

Early stage

Liquidated

North America

Evergreen

Middle East & Africa

Growth

Open

South America

Open

93.7%

5.6%

24%

1%

12%

94.3%

5.1%
0.2%

0.2%

4.8%

28%

0.5%

70%

60%

0.6%

Funds raised in the last 10 years

AUM

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s

Data presented on this page include 2022 data.Funds raised: last 10 years
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59,979 

6,683 

5,138

4,728

4,609

270

25

17

15

15

Although U.S. and UK are leading the highest AUM and most 
number of funds raised, Japan and Saudi Arabia has the highest 
average AUM per fund at $295M and $661M respectively.

Top 5 countries with highest AUM in $M Top 5 countries with highest number 
of funds raised

The average fund size in each region by 
investor category ($M in last 10 years)

Corporate Early stage Growth

Asia-Pacific 35 339 64

Europe 462 68 274

Middle East & Africa 1,250 72 -

North America 247 146 346

South America - 30 -

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s

Funds raised: last 10 years
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77,699
16,810
6,815 
 5,117 
2,413 
2,391 
2,354 

863 
823 
699 

Corporate Early stage Growth Grand Total

Asia-Pacific 70 6,222 64 6,356

Europe 11,221 6,468 18,214 35,904

Middle East & Africa 3,000 143 - 3,143

North America 6,550 30,050 43,512 80,112

South America - 30 - 30

Grand total 20,841 42,913 61,791 125,545

GIN: Total AUM

TOP 10 investor HQ countries 
with the highest AUM in $M

<100m

<100m

≥100m

≥100mGIN

Top 50

Total AUM

Total AUM

Total No. Funds

Total No. Funds

$125,545

$80,838

660

266

 $77,625

$9,456

 $116,089

142

392

268

124
$3,213

AUM $M by investor HQ region and category

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s
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Top 50 List: 1-10

RANKING INVESTOR NAME HQ GEOGRAPHYNOMINATION CATEGORY AUM

1st Plug & Play Ventures Early stage North America ≥$100M

2nd Energy Impact Partners Growth North America ≥$1Bn

3rd Third Sphere Early stage North America ≥$100M

4th Collaborative Fund Early stage North America ≥$100M

5th Breakthrough Energy Ventures Growth North America ≥$1Bn

6th Elemental Excelerator Early stage North America <$100M

7th Khosla Ventures Growth North America ≥$1Bn

8th Future Energy Ventures Corporate Europe ≥$100M

9th Shell Ventures Corporate Europe ≥$1Bn

10th Aramco Ventures Corporate Middle East & Africa ≥$1Bn

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s
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Top 50 List: 11-20

11th Fifth Wall Early stage North America ≥$1Bn

12th Equinor Energy Ventures Corporate Europe ≥$100M

13th Prelude Ventures Early stage North America ≥$1Bn

14th Lowercarbon Capital Early stage North America ≥$1Bn

15th Capricorn Investment Group Growth North America ≥$1Bn

16th Kleiner Perkins Growth North America ≥$1Bn

17th Toyota Ventures Corporate North America ≥$100M

18th High-Tech Gründerfonds Early stage Europe ≥$100M

19th Generation Investment Management Growth Europe ≥$1Bn

20th Climate Capital Early stage North America <$100M

RANKING INVESTOR NAME HQ GEOGRAPHYNOMINATION CATEGORY AUM

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s
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Top 50 List: 21-30

21st Westly Group Early stage  North America ≥$100M

22nd BMW i Ventures Corporate North America ≥$100M

23rd Founders Fund Early stage North America ≥$1Bn

24th OGCI Climate Investments Growth Europe ≥$1Bn

25th Climate Pledge Fund (Amazon) Corporate North America ≥$1Bn

26th FootPrint Coalition Early stage North America -

27th Chevron Technology Ventures Corporate North America ≥$100M

28th SET Ventures Early stage Europe ≥$100M

29th Statkraft Ventures Corporate Europe ≥$100M

30th Salesforce Ventures Impact Fund Corporate North America ≥$100M

RANKING INVESTOR NAME HQ GEOGRAPHYNOMINATION CATEGORY AUM

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s
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Top 50 List: 31-40

31st Total Carbon Neutrality Ventures Corporate Europe ≥$100M

32nd Norrsken VC Early stage Europe ≥$100M

33rd National Grid Partners Corporate North America ≥$100M

34th ENGIE New Ventures Corporate Europe ≥$100M

35th Baruch Future Ventures Early stage North America -

36th Energize Ventures Growth North America ≥$1Bn

37th Samsung Catalyst Fund Corporate North America <$100M

38th DBL Partners Growth North America ≥$100M

39th Contrarian Ventures Early stage Europe <$100M

40th HG Ventures Corporate North America ≥$100M

RANKING INVESTOR NAME HQ GEOGRAPHYNOMINATION CATEGORY AUM

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s
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Top 50 List: 41-50

41st EDP Ventures Corporate Europe ≥$100M

42nd Powerhouse Ventures Early stage North America <$100M

43rd ETF Partners Growth Europe ≥$100M

44th Closed Loop Partners Early stage North America ≥$100M

45th Starlight Ventures Early stage North America -

46th Future Positive Capital Early stage Europe <$100M

47th Obvious Ventures Early stage North America ≥$100M

48th The Engine Early stage North America ≥$100M

49th Fifty Years Early stage North America ≥$100M

50th eCAPITAL entrepreneurial Partners Early stage Europe ≥$100M

RANKING INVESTOR NAME HQ GEOGRAPHYNOMINATION CATEGORY AUM

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s
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Top 10: Growth Investors

Nomination 
Ranking

Investor 
Name

Geography Notable Portfolio 
company name

Focus 
Industry

1st Energy Impact Partners North America Form Energy Energy, Mobility & Transport

2nd Breakthrough Energy Ventures North America QuantumScape Energy

3rd Khosla Ventures North America QuantumScape
Energy, Built environment, Food & Agriculture, Heavy industry & 
Manufacturing, Mobility & Transport, Carbon removal & Emissions 
management, Circular economy

4th Capricorn Investment Group North America Joby Aviation Energy, Mobility & Transport

5th Kleiner Perkins North America Uber
Energy, Built environment, Food & Agriculture, Heavy industry & 
Manufacturing, Mobility & Transport, Carbon removal & Emissions 
management, Circular economy

6th Generation Investment Management Europe Gogoro Energy, Mobility & Transport, Built environment, Food & Agriculture, 
Heavy industry & Manufacturing

7th Demeter Europe GHGSat Energy, Built environment, Carbon removal & Emissions 
management, Heavy industry & Manufacturing, Mobility & Transport

8th DBL Partners North America Aurora Solar Energy, Built environment, Carbon removal & Emissions 
management, Heavy industry & Manufacturing, Mobility & Transport

9th Cycle Capital Management North America SolarCity Energy, Mobility & Transport

10th ETF Partners Europe Enablon Energy, Built environment, Food & Agriculture, Heavy industry & 
Manufacturing, Mobility & Transport

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s
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Nomination 
Ranking

Investor 
Name

Geography Notable Portfolio 
company name

Focus 
Industry

1st Plug & Play Ventures North America Heirloom Energy, Built environment, Food & Agriculture, Circular economy, 
Carbon removal & Emissions management, Mobility & Transport

2nd Third Sphere North America Future Motion
Energy, Built environment, Food & Agriculture, Circular economy, 
Carbon removal & Emissions management, Heavy industry  
& Manufacturing, Mobility & Transport

3rd Collaborative Fund North America Dandelion Energy Energy,Food & Agriculture

4th Elemental Excelerator North America OhmConnect Energy, Mobility & Transport, Food & Agriculture, Circular economy

5th Fifth Wall North America Span.io Built environment

6th Prelude Ventures North America Quantumscape
Energy, Built environment, Food & Agriculture, Circular economy, 
Carbon removal & Emissions management, Heavy industry & 
Manufacturing, Mobility & Transport

7th Lowercarbon Capital North America Lilac Solutions
Energy, Built environment, Food & Agriculture, Circular economy, 
Carbon removal & Emissions management, Heavy industry & 
Manufacturing, Mobility & Transport

8th High-Tech Gründerfonds Europe Sunvigo Energy, Mobility & Transport, Heavy industry & Manufacturing

9th Climate Capital North America Project Wren Energy, Mobility & Transport, Food & Agriculture, Built environment, 
Carbon removal & Emissions management

10th Westly Group North America Tesla Energy, Built environment, Carbon removal & Emissions management, 
Heavy industry & Manufacturing, Mobility & Transport

Top 10: Early Stage Investors

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s
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Nomination 
Ranking

Investor 
Name

Geography Notable Portfolio 
company name

Focus 
Industry

1st Future Energy Ventures Europe  ado Energy, Built environment, Carbon removal & Emissions management, 
Mobility & Transport

2nd Shell Ventures Europe Aurora (automotive) Energy, Mobility & Transport, Carbon removal & Emissions 
management

3rd Aramco Ventures Middle East  
& Africa Form Energy Energy, Carbon removal & Emissions management, Heavy industry  

& Manufacturing

4th Equinor Energy Ventures Europe ChargePoint Energy, Circular economy, Carbon removal & Emissions management, 
Heavy industry & Manufacturing, Mobility & Transport

5th Toyota Ventures North America Joby Aviation Energy, Built environment, Food & Agriculture, Carbon removal  
& Emissions management, Mobility & Transport

6th BMW i Ventures North America Prometheus Energy, Built environment, Carbon removal & Emissions management, 
Heavy industry & Manufacturing, Mobility & Transport

7th Climate Pledge Fund (Amazon) North America CarbonCure Mobility & Transport, Circular economy, Energy, Food & Agriculture

8th Chevron Technology Ventures North America Natron Energy Energy, Mobility & Transport, Circular economy

9th Statkraft Ventures Europe Deepki Energy, Mobility & Transport, Built environment

10th Salesforce Ventures Impact Fund North America Angaza Circular economy

Top 10: Corporate Investors

Who are we? What’s new? Methodology Winners Our findings TOP 50 investors TOP 10’s
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