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INTRODUCTION

As summer settled over the Baltics, the cleantech ecosystem continued to move with
quiet determination. The third quarter was a season of groundwork — where regional
policies, funding programmes, and pioneering projects began to align toward a shared
direction. Across the EU, momentum also grew, with new initiatives and funding
reaffirming that the future of cleantech must be made in Europe. From Lithuania’s
industrial decarbonisation efforts to Latvia’s hydrogen ambitions and Estonia’s legislative
progress toward a climate resilient economy law, the Baltic region is clearly part of this
broader European shift. Step by step, we are building the foundations of a resilient,
competitive, and clean economy.

Kdadi Ristkok, CEO of Cleantech for Baltics
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HIGHLIGHTS

“Future of cleantech must be made in Europe”

In her State of the Union speech, European Commission President Ursula von der Leyen reaffirmed that the future of cleantech must be made in
Europe. She announced major EU investments in clean technologies, including a new Scale-up Fund to help start-ups stay European, support for
battery production, and “Made in Europe” rules in public procurement alongside incentives for trading partners to buy European.

Learn more >>>

Estonian cleantech delegation visited NYC for Climate Week

At NYC Climate Week 2025, where over 100,000 participants gathered for more than 1,000 events, the focus shifted from pledges to real
deployment. The Estonian Cleantech Association and a Baltic cleantech delegation joined the discussions, highlighting the region’s innovative
solutions and building new transatlantic partnerships. Estonia’s presence was further amplified by President Alar Karis, who hosted a cleantech
seminar in New York, underscoring that climate change is not just a challenge but a major economic opportunity. The US East Coast is actively
seeking international partners and investing in scalable, resilient cleantech — and Estonia is emerging as a trusted leader in this global transition.

Learn more >>>

Estonian Cleantech Association and Cleantech for Baltics to organise “Clean Industry for Security and
Competitiveness” conference in the beginning of new year

The two organisations are co-organisers of the upcoming Clean Industry for Security and Competitiveness event, taking place in Tallinn on 5-6" of
March 2026. The conference will bring together European and Baltic policymakers, renewable energy players, cleantech developers, industrial
firms, investors and researchers to discuss how the region can strengthen its industrial base, drive clean technology deployment and enhance
both competitiveness and energy-technological sovereignty.

More information can be found here >>>
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https://www.cleantechestonia.ee/blog/from-pledges-to-deployment-what-nyc-climate-week-2025-revealed?utm_source=chatgpt.com
https://eis.ee/en/events/clean-industry/?context=ettevote-eestis
https://commission.europa.eu/strategy-and-policy/state-union/state-union-2025_en

“Acme Solar Group” opens one of Lithuania’s largest solar parks

Lithuanian renewable energy company Acme Solar Group has opened a 52 MW solar park in Ramonai&iai (Pakruojis district) — one of the country’s
largest and most advanced projects fully developed by a Lithuanian-owned enterprise. The park spans 96.6 hectares with 78,904 solar modules,
generating about 62 GWh annually (0.5% of national demand). Equipped with Al-based monitoring and security systems, it showcases cutting-
edge efficiency and reliability while providing around €62,000 per year in community support, strengthening local engagement and energy

independence
Learn more >>>

New €50 million fund to strengthen the Baltic capital markets.

Lithuania’s National Development Bank (ILTE) and Latvia’s ALTUM have launched the Baltic Capital Markets Acceleration Fund, worth over €50
million and managed by 1 Asset Management. The initiative aims to accelerate regional capital market growth by supporting Baltic companies
preparing for IPOs and improving access to long-term financing. Co-funded by public and private investors, this first-of-its-kind fund in the region
is expected to help raise up to €250 million in new equity over the next decade

Ledarn more >>>

Construction begins on the first hydrogen-electric coastal fishing vessel in Latvia

Work has started on Latvia’s first hydrogen-electric coastal fishing vessel, a pioneering maritime cleantech project combining fuel-cell and battery
propulsion for zero-emission operation. The 12-metre vessel is being built under a €3.38 million project co-funded by the EU and led by Riga
Technical University together with AtoZ Shipyard. The initiative demonstrates Latvia’s growing capacity to apply green technologies in hard-to-
decarbonise sectors and supports the development of hydrogen expertise for future commercial shipping.

Learn more >>>
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https://labsoflatvia.com/en/news/construction-begins-on-the-first-hydrogen-electric-coastal-fishing-vessel-in-latvia?utm_source=chatgpt.com
https://ilte.lt/naujienos/47/50-mln.-eur-vertes-fondas-stiprins-baltijos-regiono-finansu-ekosistema:1998?utm_source=newsletter&utm_medium=email&utm_term=2025-10-03&utm_campaign=Naujiena+Baltijos+kapitalo+akceleravimo+fondas
https://www.vz.lt/verslo-aplinka/2025/07/04/acme-solar-group-atidare-viena-didziausiu-saules-parku-lietuvoje-energija-saliai-nauda-bendruomenei-570144

CLEANTECH INVESTMENTS AND PUBLIC SUPPORT

€492M : )
500 The Baltic cleantech sector received

approximately €16 million in investments
in the third quarter of 2025. While overall
volumes eased compared to previous
quarters, the figures reflect a market that
is steadying after a period of rapid growth.
The majority of the investments were
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Investments into Baltic cleantech innovation companies (in M EUR)

Sunly receives €85M loan for solar power development in Latvia

Sunly secured nearly €85 million in international financing (via the European Investment Bank, European Bank for Reconstruction and Development
and SEB) to build four solar parks in Latvia totalling 329 MW, enough to power up to 180,000 households. >>>

Vok Bikes raises $6M Series A to revolutionise urban deliveries

Vok Bikes raised US $6 million in a Series A round led by SQM Lithium Ventures, with participation from SmartCap, Specialist VC and others, to ramp
up its four-wheeled electric cargo bikes and expand across European cities as an alternative to delivery vans. >>>

Bisly raises €4.3M to expand Al-powered building automation across Europe

Bisly has raised €4.3 million to accelerate expansion into Central and Western Europe (DACH region, UK) and to open a new office in Poland —
scaling its Al-powered building automation platform. >>>
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https://cleantechestonia.trck.smai.ly/r?lid=2qcAeq02&mid=fl1hZO5rb&oid=26939&url=https%3A%2F%2Fwww.balticvc.com%2F2025%2F08%2Festonian-sunly-receives-85m-loan-for.html&sig=bffa65b6864f94c5dc42bd44d02f7afb08c8be41179e6b670c890053c5be88f2
https://cleantechestonia.trck.smai.ly/r?lid=pzfaBoBc&mid=fl1hZO5rb&oid=26939&url=https%3A%2F%2Ftech.eu%2F2025%2F07%2F02%2Fvok-shifts-urban-deliveries-into-high-gear-with-6m-series-a-funding%2F&sig=5825ae732f7d93b8e471af6fd4eea09933863d4a5e9a3cc3f1a4b0a1a51824eb
https://cleantechestonia.trck.smai.ly/r?lid=npc0cAo0&mid=fl1hZO5rb&oid=26939&url=https%3A%2F%2Fwww.cleantechestonia.ee%2Fblog%2Fmember-news-bisly-raises-eu4-3-million-to-accelerate-expansion-of-ai-powered-building-automation-across-europe-&sig=de06167f46ee1f7d1115fc05947aadf699bf21efab87d72c4ba906b6cce4d782

Cleantech
for Baltics

Jdlle Technologies secures €2M pre-seed for next-gen battery recycling

Jélle Technologies secured €2 million in a pre-seed round (backed by 2C Ventures, Kiilto Ventures, Enterprise Estonia and others) to advance its
tech that recovers critical materials from end-of-life lithium-ion batteries and converts graphite waste into graphene-like materials >>>

Estonian govt pumps $1.IM in Aio to scale up yeast-based palm oil alternative for cosmetics

AIO acquired a €1 million government-backed grant to develop its yeast-based alternative to palm and coconut oil for cosmetics and food
industries; the project is framed as part of the EU’s push against deforestation-linked oils. >>>

Stargate Hydrogen secures investment from Repsol to drive profitable growth

Stargate Hydrogen secured a strategic investment with Repsol acquiring a minority stake, supporting production scale-up of its next-generation
alkaline electrolysers (140 MW annual capacity) and reinforcing its position as a technological leader in green hydrogen. . >>>

Nearly €9 million allocated for sustainable technology development in Lithuania

Lithuania’s Ministry of the Economy and Innovation has allocated more than €8.8 million to support projects that will contribute to the growth of the
green industry and the implementation of sustainable business solutions. Funding has been awarded to 20 Lithuanian companies developing
environmentally friendly technologies, improving production processes, and finding new ways to conserve resources. >>>
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https://stargatehydrogen.com/news/stargate-hydrogen-raises-fund/
https://stargatehydrogen.com/news/stargate-hydrogen-raises-fund/
https://cleantechestonia.trck.smai.ly/r?lid=cXpepo0o&mid=fl1hZO5rb&oid=26939&url=https%3A%2F%2Farcticstartup.com%2Fjalle-technologies-raises-e2-million-pre-seed%2F&sig=21eac8716153078e34219fcb5bb9e86b030d3b3d3308eeca1e638ee6054abccf
https://stargatehydrogen.com/news/stargate-hydrogen-raises-fund/
https://stargatehydrogen.com/news/stargate-hydrogen-raises-fund/
https://stargatehydrogen.com/news/stargate-hydrogen-raises-fund/
https://cleantechestonia.trck.smai.ly/r?lid=c2capbcb&mid=fl1hZO5rb&oid=26939&url=https%3A%2F%2Fwww.greenqueen.com.hk%2Faio-palm-oil-substitute-yeast-fermentation-alternative-funding-cosmetics%2F&sig=554ae3ec0e1237120386a5f97dd0fda970bbde51ca72173eea7832d13e9808ed
https://stargatehydrogen.com/news/stargate-hydrogen-raises-fund/
https://stargatehydrogen.com/news/stargate-hydrogen-raises-fund/
https://stargatehydrogen.com/news/stargate-hydrogen-raises-fund/
https://cleantechestonia.trck.smai.ly/r?lid=zqBpoppd&mid=fl1hZO5rb&oid=26939&url=https%3A%2F%2Fstargatehydrogen.com%2Fnews%2Frepsol-investment%2F&sig=0f9bd05c84216b82e5b31091884772a725e598b271dd86013c9c0178d24a063f
https://stargatehydrogen.com/news/stargate-hydrogen-raises-fund/
https://stargatehydrogen.com/news/stargate-hydrogen-raises-fund/
https://stargatehydrogen.com/news/stargate-hydrogen-raises-fund/
https://stargatehydrogen.com/news/stargate-hydrogen-raises-fund/
https://stargatehydrogen.com/news/stargate-hydrogen-raises-fund/
https://eimin.lrv.lt/lt/ziniasklaidai/naujienos/eimin-skyre-beveik-9-mln-euru-tvariu-technologiju-pletrai/

€42 million call announced for industrial decarbonisation projects in Lithuania

Lithuania's Ministry of the Economy and Innovation has announced a €42 million call for manufacturing companies to modernise equipment and
implement projects supporting the transition to a climate-neutral economy. The funding will help industries deploy decarbonisation and energy-
efficiency technologies, reduce greenhouse gas emissions, and strengthen resilience to energy price fluctuations. The initiative is expected to save
around 2,607 GWh of energy and cut 489,000 tonnes of CO, emissions by 2035. >>>

€37 million added to Lithuania’s energy storage program

Lithuania’s Ministry of Energy has allocated an additional €37.33 million to support large-scale energy storage projects, following high market
demand. The previous call received over 50 applications worth nearly €198 million, almost double the initial budget. The funding will boost the
development of 15-150 MW storage systems that enhance grid flexibility and support the country’s renewable energy goals. The ministry plans to
expand national energy storage capacity to 1.5 GW by 2028. >>>

Lithuania to install 4,000 MWh of new energy storage capacity

Lithuania’s Ministry of Energy and the Environmental Project Management Agency (APVA) have completed application evaluations under the
national energy storage support scheme, approving projects that will install over 4,000 MWh of capacity and 1,700 MW of power nationwide. More
than 50 applications worth nearly €197 million were received, leading to an additional €45 million in funding and plans for a new call. In total, the

projects represent over €840 million in investment, with state support covering around 15%—a major step toward a more flexible and resilient
electricity system. >>>

LatBAN invests in venture capital funds Buildit VC and Outlast Fund

The Latvian Business Angel Network (LatBAN) has invested €500,000 as a syndicate into two early-stage venture capital funds—Buildit VC and
Outlast Fund—to strengthen Latvia’s innovation ecosystem. Buildit VC focuses on hardware, loT, deep-tech, and climate-tech startups, while
Outlast Fund emphasises community-driven early ventures. The move bridges angel investors with institutional funds, enhancing capital

availability for emerging deep-tech and cleantech companies in Latvia and across the Baltics.
>>>

Cleantech for Baltics has compiled a list of currently available Baltic support measures to make it more
accessible to find support. Check it out here: list of Baltic cleantech support measures
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https://eimin.lrv.lt/lt/ziniasklaidai/naujienos/eimin-pramones-modernizacijai-paskirstys-42-mln-euru/
https://enmin.lrv.lt/lt/naujienos/didelio-rinkos-susidomejimo-sulaukusiai-paramos-elektros-kaupimo-irenginiams-priemonei-virs-37-mln-euru-papildomas-finansavimas/
https://enmin.lrv.lt/lt/naujienos/didinamas-energetikos-sistemos-lankstumas-lietuvoje-bus-irengta-4-000-mwh-talpos-elektros-kaupimo-irenginiu-ng35/
https://docs.google.com/spreadsheets/d/1MCYf16GBh273ITxTBu26Rujply7AF1M2/edit?gid=92879957#gid=92879957
https://docs.google.com/spreadsheets/d/1MCYf16GBh273ITxTBu26Rujply7AF1M2/edit?usp=sharing&ouid=114649201224747512809&rtpof=true&sd=true
https://docs.google.com/spreadsheets/d/1MCYf16GBh273ITxTBu26Rujply7AF1M2/edit?gid=92879957#gid=92879957
https://labsoflatvia.com/en/news/latban-invests-in-venture-capital-funds-buildit-vc-and-outlast-fund?utm_source=chatgpt.com

POLICY AND REGULATIONS

Estonian Cleantech Roadmap 2025-2035 in progress

e Work is underway on the Estonian Cleantech Roadmap 2025-2035,

prepared in cooperation with the Ministry of Climate. On 16
September, we hosted a discussion and feedback session at the
Ministry, bringing together voices from the public sector and
cleantech companies. The session provided an overview of progress
so far and opened up constructive dialogue on solutions to the
sector’s key development challenges.

New law changes boost renewables uptake in Estonia

e The Kliimaministeerium has approved a major legislative package to

accelerate the adoption of renewable energy in Estonia. The reforms
simplify permit processes by creating a unified contact point for
renewable-energy projects and introduce a regulatory framework for
hydrogen use in industry and transport. They also ease rules for using
domestic liquefied biomethane in long-haul and maritime transport
and expand sustainability criteria for biomass plants down to 7.5 MW
capacity—broadening access for more producers._>>>

New sectoral roadmaps under the Climate-Neutral Economy Act bring
needed clarity in Estonia

Priority green-industry projects to be implemented faster in Lithuania

e At the initiative of the Ministry of Economy and Innovation, Lithuania

e The Estonian Ministry of Climate announced that, in line with the has approved regulatory changes to accelerate the development of

proposed Klimakindla majanduse seadus (“Climate-Neutral
Economy Act”), detailed roadmaps will be developed by sector from
autumn onwards. These roadmaps are designed to outline specific
pathways for how different industries can meet climate goals while
maintaining competitiveness, delivering both clarity and flexibility.
The draft of the Act has already been reviewed in consultations, and
the plan is to submit both the legislation and the sectoral roadmaps
to the Riigikogu for consideration by the end of 2025, with full
legislative adoption targeted for Q2 2026. >>>
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priority green-industry and net-zero technology projects. The new
measures introduce a “one-stop-shop” system for permits, reduce
bureaucratic barriers, and create opportunities for regulatory
sandboxes to test cleantech innovations. Invest Lithuania will
coordinate the permit process, while the Innovation Agency will
oversee project submission and information dissemination. The
reform aligns with EU net-zero objectives and the national Investment
Highway package, aiming to strengthen Lithuania’s position as a
regional hub for clean technology production and innovation. >>>


https://kliimaministeerium.ee/uudised/kliimakindla-majanduse-seaduse-valdkondlikud-teekaardid-toovad-vajaliku-selguse
https://kliimaministeerium.ee/uudised/seadusemuudatused-aitavad-eestis-kaasa-taastuvenergia-kasutuselevotule
https://kliimaministeerium.ee/uudised/seadusemuudatused-aitavad-eestis-kaasa-taastuvenergia-kasutuselevotule
https://eimin.lrv.lt/en/structure-and-contacts/news-1/eimin-priority-green-industry-projects-to-be-implemented-faster-b70C/

Baltic States strengthen energy-infrastructure resilience

e Following the successful synchronisation of Baltic power grids with
the Continental European network in early 2025, Lithuania, Latvig,
Estonia and Poland are launching a €382 million infrastructure-
resilience programme. The initiative, coordinated by Lithuania’s
transmission operator Litgrid and supported through the EU's
Connecting Europe Facility (CEF), focuses on protecting critical
energy assets from cyber and physical threats, enhancing system
reliability and creating emergency reserves. These actions mark the
next stage in ensuring the region’s energy independence and grid
stability, reinforcing the Baltic Sea area as a model for infrastructure
resilience across Europe. >>>

Latvia is determined to integrate into the hydrogen technology value
chain

e Latvia has announced plans to strengthen its role in the European
hydrogen ecosystem, aiming to move from renewable electricity
production into hydrogen generation, storage, logistics, and export.
The country intends to leverage its strong renewable base, existing
infrastructure, and geographic position to attract investors and
become part of the regional hydrogen value chain. Policymakers and
industry partners highlight hydrogen as a strategic opportunity for
long-term energy independence and industrial growth. >>>
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https://enmin.lrv.lt/en/news/baltic-states-to-strengthen-resilience-of-electric-power-infrastructure-9Fi2/
https://labsoflatvia.com/en/news/latvia-is-determined-to-integrate-into-the-hydrogen-technology-value-chain?utm_source=chatgpt.com

UPCOMING EVENTS

NOVEMBER DECEMBER

e Lithuanian Business Forum e Balanced Economy Forum, “An ¢ Kaunas Startup Awards 2025
November 13th | Lithuania Elephant in the Room,” December 2neliliEL e

November 26th | Estonia
Learn more >>> Learn more >>> Learn more >>>

* International Scientific Conference "EcoTech” ¢ Youth Sustainability Festival
November 19-21st | Latvia November 28th | Lithuania

Learn more >>> Learn more >>> JAN UARY

¢ Startup Day
January 28-30th | Estonia

Learn more >>>
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https://www.startuplithuania.com/events/kaunas-startup-awards-2025/
https://cleantechestonia.trck.smai.ly/r?lid=ppcmacmb&mid=sicfXO5rb&oid=26939&url=https%3A%2F%2Fwww.startupday.ee%2F&sig=b04a32f7220c266e0dfcf3a1405464e691a34c1b6a2e3c3ebc13dc9bfa2ea556
https://www.versloforumas.org/?_gl=1%2A1rwwsn%2A_up%2AMQ..%2A_gs%2AMQ..&gclid=CjwKCAiAwqHIBhAEEiwAx9cTeSXqxEtjhMUw7jNyjraKl-1KxwOEuD3DKIWA0gOvBRG2RMAxNcbFXxoCZ6cQAvD_BwE&gbraid=0AAAAA_bUVxbTDgJKNwjobVgNgwir0ifhu
https://www.litexpo.lt/renginiai/jaunimo-tvarumo-festivalis/
https://kampaania.aripaev.ee/tasakaalus-majanduse-foorum-2025/
https://www.balticsustainabilityawards.eu/
https://www.lbtu.lv/en/international-scientific-conference-ecotech?utm_source=chatgpt.com

